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Gordon Growth Model

Risk Free Rate of Return 5%
Equity Risk Premium 5.13%
Beta 1
Inflation 2%
Required Rate of Return 10.13%
Terminal Growth Rate 3%
Sustainable Annual Earnings in SAR mn 785.19
Fair Value in SAR mn 11,342.81
Fair Value of Share in SAR 66.39
Relative Valuation Techniques

Current P/E Ratio for Transportations Sector 22.164
Current P/E for TASI 15.755
Cyclically Adjusted P/E ratio for TASI 14.3x
P/E for FY2024 31.53
Avg Historical P/E 48.45
Forward P/E for 2025 17.41
Target Price per Share in SAR 101.86
Weighted Average Fair Value per share in SAR 84.12
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Dalawwalcapital

@ alawwalcapital



mailto:Research@alawwalcapital.com
https://alawwalcapital.com.sa/
https://twitter.com/AlawwalCapital
https://www.linkedin.com/company/alawwal-capital
http://www.facebook.com/alawwalcapital
https://www.instagram.com/alawwalcapital/
https://www.youtube.com/user/ALAWWALFS
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