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BVPS

PV of Interim Growth Stage RI
PV of Continuing Rl

FVPS in SR

Potential Capital Gains

Year

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

11.73

2.69

545

19.87

74%

BVPS

8.78

9.36

9.38

9.72

10.29

10.13

11.10

11.73

12.31

12.95

13.65

14.43

EPS

0.77

0.03

0.87

0.80

0.96

1.18

1.29

1.42

1.56

172

1.89

CDPS

0.19

0.00

0.45

0.30

0.95

0.00

0.71

0.78

0.86

1.04

Ending
BVPS

9.36

9.38

9.72
10.29
10.13
11.10
11.73
12.31
12.95
13.65
14.43

15.28

ROE

9%
0%
8%
9%
8%
9%
1%
1%
12%
12%
13%

13%

Cost of

Equity

7%
7%
7%
7%
7%
7%
7%
7%
7%
7%
7%

7%

By s ity e Aalonl| ALl Aol

Equity
Charge

0.61

0.65

0.68
0.72
0.71
0.77
0.82
0.86
0.90
0.95

1.01

Residual

Income

0.16

-0.63

0.19
0.08

0.25

0.47
0.56
0.66
0.77

0.89

//\ /

3

PVofRI

0.44

0.49

0.54

0.63
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